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-Translation- 
Minutes of the 2016 Annual General Meeting of Shareholders 

Muangthai Leasing Public Company Limited 
 
Date Time and Venue 

The meeting was convened on Friday 22 April 2016 at 14:00 p.m. at Pinklao 2 Meeting room, 9th floor, Royal City Hotel 
No 800 Borommaratchachonnani Road, Bangkoknoi, Bangplad, Bangkok. 
 
At the start of the meeting 
 As of the book closing date to determine the Company’s shareholders with the right to attend the annual general meeting 
of shareholders and the right to receive the dividend, Muangthai Leasing Public Company Limited had a paid-up capital of 
2,120,000,000 baht representing the total 2,120,000,000 shares issued with par value of 1 baht per share. At the start of the 
meeting, there were total 376 shareholders and proxy holders attending the meeting, comprising 45 shareholders and 331 proxy 
holders, collectively accounting for 1,672,947,043 shares or 78.91%, which was over one third of total shares issued and sold, thus 
constituting a quorum as specified under the Company’s Articles of Association. 

Adm. Apichat Pengsritong, Chairman of the Board of Directors and Chairman of Risk Management Committee, chaired 
the meeting and declared the Annual General Meeting of Shareholders 2016 convened by welcoming all shareholders to the 
Annual General Meeting of Shareholders 2016 with the following details: 
 
 The Chairman introduced the Company’s directors and executives who attended the meeting as follows: 

 1. Mrs. Kongkeaw Piamduaytham Chairperson of Audit Committee 
     Member of Corporate Governance Committee 
     Member of Nomination and Remuneration Committee & Independent Director
 2. Mr. Chainoi Puankosoom  Chairman of Corporate Governance Committee 
     Member of Audit Committee & Independent Director 
 3. Mr. Kampol Tatiyakavee  Member of Audit Committee 
     Member of Risk Management Committee 
     Member of Nomination and Remuneration Committee & Independent Director 
 All the above three directors are in the Company’s Audit Committee, chaired by Mrs. Kongkeaw Piamduaytham 
  
 4. Mr. Chuchat Petaumpai  Chairman of Executive Board 
     Member of Risk Management Committee 
     Member of Corporate Governance Committee and Director 
 5. Mrs. Daonapa Petampai  Managing Director and Director 
 6. Dr. Yodhin Anavil   Chairman of Nomination and Remuneration Committee & Independent Director 
 
 The Board of Directors comprises 7 members and 7 of them were attending this meeting. 
  
 Followings were the list of the Company’s Executives who were attending this meeting: 

1. Mr. Surapong Pechaumpai Deputy Managing Director 
2. Mr. Surat Chayavoradech Assistant Managing Director 
3. Mr. Parithad Petampai  Assistant Managing Director 
4. Ms. Duangkhae Songnuy Manager - Debt Collections 
5. Ms. Vimonrat Nujul  Deputy Manager - Account 
6. Mr. Somkiat Ratsamee   Deputy Manager - Branch Administration - Ayudhya 
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7. Mr. Amnat Niamsee   Deputy Manager - Branch Administration - Chonburi 
8. Mr. Banyat Ninsiri   Assistant Manager - Branch Administration - Nakornsawan  
9. Mr. Niyom Rodnoi   Assistant Manager - Branch Administration - Khonkaen  
10. Mr. Pradit Thongkhum  Assistant Manager - Branch Administration - Lampang 
11. Ms. Monthon Onphan  Company Secretary and MC of this meeting 
12. Ms. Somjai Khunpasut  Auditors from EY Office Limited 

 
 Ms. Monthon Onphan, the Company Secretary, explained the procedures of shareholder’s votes counting in order to get 
resolution on each agenda as follows: 

- The Company’s Articles of Association No 41 defines that in the Shareholders’ meeting, every shareholder shall be 
entitled to one vote for each share held by him/her. In the event that the shareholders are related persons in the 
agenda, those shareholders shall not be entitled for voting. 

- For counting the votes in this meeting the following criteria shall be applied. In voting on each agenda, the 
Chairman shall inquire only shareholders who wish to cast a dissenting vote or to abstain from voting. In the event 
there is no shareholder wishing to cast a dissenting vote or to abstain from voting, the agenda shall be considered 
as unanimously approved. For any shareholder wishing to cast a dissenting vote or to abstain from voting, such 
shareholder is requested to identify oneself, to indicate their vote on the ballot received during registration and to 
sign the ballot. A company officer will collect such ballots and deliver to the centralized vote counting unit for the 
counting of votes and announcement of the result of voting of such agenda. 

- Since shareholders and proxy holders still gradually registered and entered the meeting room, the number of shares 
casted by the attending shareholders and proxy holders shown in the voting of each agenda might be varied. 

- The Company shall collect all the signed ballots of each agenda from all the attending shareholders and proxy 
holders at the end of each agenda for future reference. Through the voting system to be applied in this meeting is 
an open voting, not a secret ballot. The purpose of collecting the signed ballots is to ensure transparency in voting. 

- If any shareholder or proxy holder wants to make a comment or ask for additional information in each agenda, they 
may speak through the provided microphone, starting by announcing their full name and status of being shareholder 
or proxy holder, then asking a question or making comment. This practice will enable to preparation of the minute of 
meeting to be complete and accurate. 

- In case that any shareholders or proxy holders have a question or comment that is not related to the discussing 
agenda, we would like you to raise such question or comment during the related agenda or at the last session of 
this meeting. We would also like you to co-operate by being concise and not repeating the question or comment. 
This will provide everyone an opportunity to discuss their idea within the time frame. 

- Additionally, if any shareholders or proxy holders who are foreigners would like to ask questions in English, please 
contact the Company’s officer in charge who will translate your questions into Thai. Then our director or executive 
will answer the question in Thai so that every shareholder in this meeting room will have the same understanding. 
Our officer in charge will simultaneously translate the answer for the inquirer. 

- For the purpose of transparency when counting the votes, we would like to invite any shareholders who want to 
volunteer to witness the vote counting. Please identify yourself and inform your name and surname at the standing 
microphone so that our staff can lead you to the vote counting station in this meeting room. 
Khun Saengchan Preechayuthsilp , a shareholder , volunteered to be a representative of shareholders to witness 
the vote counting. 
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        The Chairman announced that the meeting may proceed to consider the proposed 8 agenda as following:- 
 
Agenda 1:        To consider and certify the Minutes of the Extraordinary General Meeting of Shareholders’ No. 01/2016 

The Chairman proposed the Meeting to certify the Minutes of the Extraordinary General Meeting of Shareholders 
No. 1/2016 held on 8 January 2016. The copies of the minutes had been sent to shareholders together with the 
invitation letter of this meeting. The Company’s Board of Directors considered that the Minutes were accurate and 
completed and agreed to propose to the Shareholders’ Meeting for approval. 

The Chairman  asked If any shareholders would like to inquire or comment about the first agenda? As there is no shareholder 
inquired or made a comment, the Chairman asked the meeting to cast their votes for this agenda. 

 

Resolution:    The Meeting approved the Minutes of the Extraordinary General Meeting of Shareholders’ No. 1/2016 with the 
following votes: 

 
Remark: When voting for this agenda, there were 6 more shareholders holding 93,900 shares attending the 
meeting. As a result, total number of the meeting attendees were 382 holding total 1,673,040,943 shares. 

 
Agenda 2: To acknowledge the Company’s operating results for the year 2015 

The Chairman informed the Meeting that the Company had already submitted its Annual Report and  Financial Statements to all 
shareholders in advance. For this agenda, he assigned Mr. Chuchat Petaumpai, Chairman of Executive Board to 
summarise the Company’s operating results to the Meeting as follows: 

Mr. Chuchat  - New Loan Lending The Company’s total lending amount in 2015 was 20,232 million baht, increasing from 2014 of 
12,470 million baht or 62.24%, resulting from increasing number of customers and the expansion of branch 
network. In 2015, there were 433 new branches, on top of the existing 507 branches at the end of 2014. Total 
number of branches became 940 branches. 

 - Lending portfolio in 2015 comprised 
  1. Motorcycle title loan   65.39% 
  2. Car & Agricultural car title loans 29.18% 
  3. Personal loan   3.17% 
  4. Nano-finance   0.64% 
  5. Land deed title loan  1.62% 
 
 

Shareholders No of Shares Percentage (%) 

Approved 1,673,040,943 100.00 

Disapproved 0 0.00 

Abstained 0 0.00 

Total 1,673,040,943 100.00 
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- Total Balance of Loan to Customers  As of 31 December 2015, total balance of loan to customer was 12,630 million 
baht, increasing from 7,448 million baht in 2014, or equaling to an increase of 69.59%, comprising :-  

  1. Motorcycle title loan   7,526 million baht 
  2. Car & Agricultural car title loans 4,400 million baht 
  3. Personal loan   340 million baht 
  4. Nano-finance   111 million baht 
  5. Land deed title loan  253 million baht 
 

- Asset Quality In 2015, it was recorded that lending balance due less than 30 days (1 installment) was 91.90% of 
total balance , lending balance due between 31-90 days (2-3 installments) was 7.18% and lending balance overdue 
more than 90 days was 0.92%. 

- Provision for Doubtful Accounts In 2015, the Company had reserved for doubtful accounts, 335 million baht or 
2.66% of total loan receivables. When comparing to the amount of NPL, the Company’s provision for doubtful 
accounts were 258% of its NPL. 

- Income and Proportion of Income In 2015, the Company and its subsidiary had total income of 2,559 million baht 
comparing to 1,856 million baht in 2014, increasing by 37.87%. Total income in 2015 comprised Interest and Fee 
income of loan receivables, amounting to 86.95% of total income, Income from fee and service income amounting 
to 12.40% of total income and other income amounting to 0.65% 

-  The Company’s Financial Status as of 31 December 2015 was summarized as follows. 
The Company had total assets of 13,083 million baht, total liabilities of 7,431 million baht and total equity of 5,652 
million baht.  

-  The Company’s comprehensive financial ratio were as follows. 
 

Important Financial Ratio  2015 2014  

Interest Income Ratio (%)  22.92% 24.81%  

Interest Expense Ratio  (%)  4.18% 5.98%  

Interest Spread  (%)  18.74% 18.83%  

Net Profit Margin  (%)  32.24% 29.32%  

Return on Assets  (%)  7.55% 7.36%  

Return on Shareholders’ Equity  (%)  15.34% 15.45%  

Debt to Equity Ratio  (times)   1.31 0.72  

NPL (%)  0.92% 1.37%  
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The Chairman  asked If any shareholder would like to inquire additional information or would like the Company to clarify any issued 
regarding this agenda, please used the provided microphones and please inform his/her full name before asking 
questions. 

 
In this agenda, there were questions and comments from shareholders as follows: 

  Khun Woraphat Sethasomphob (Shareholder), inquired that:- 
  About NPL or bad debts, how the Company managed and provided loan restructuring? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
 NPL percentage is calculated by dividing the amount of bad debts (past due over 90 days age) with total 
balance of loans to customer. In 2015 and 2014, The Company NPL was 0.92% and 1.3% respectively. If the 
Company could keep the amount of bad debts at the same level while expanding new lending to customer, 
Percentage of NPL would decrease. However, in 2015, although the country’s economic slowdown, the Company 
was able to control NPL within current band. 

  Khun Vee Vinitsorn (Shareholder), inquired that:- 
 Why the Debt to Equity Ratio (D/E) increased from 0.72% to 1.31%? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained. 
 D/E Ratio is D (Debt) divided by E (Equity). The ratio increased from 0.72% to 1.31% due to the increasing 
amount of Debt. Why the debt increased? Because the Company wanted to expand business. Given the Company 
did not increase its capital, it needed to borrow money from financial institutions for provided that business 
expansion. While the amount of Debt highly increased, the amount of Equity only slightly increased from the 
retained earning. As a result D/E Ratio increased. In summary, the Company borrowed more money to expand 
business with over 50% branch network expansion so the D/E ratio increased accordingly. 

  Khun Vee Vinitsorn (Shareholder), inquired that:- 
Will the D/E Ratio increase or decrease in 2016? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
 In 2016, the Company do not have any policy to increase its capital so the amount of Equity would remain the 
same or slightly increased. However, the Company still has a plan to expand more and will have to borrow more. 
Thus, the D/E Ratio has a tendency to increase. 

  Khun Kritika Pathomkasikul (Authorised Representative from Thai Investors Association), inquired that:- 
 In 2016, the Company plans to expand its lending portfolio. Please advise the Company’s direction of the plan 
especially during the economic slowdown when good debts might turn into NPL. How would the Company handle 
such situation without any policy to increase its capital so the amount of Equity would remain the same? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained. 
 Generally, if the economy is bad, customers are demanding more money while may be in trouble to pay back. 
However, the Company’s lending/customer was low around 10,000 baht, with installment of 1,000-1,100 
baht/month. In case of poor economic conditions, such as severe drought, crop prices slump, growing crops or rice 
limited to once per year, most of our customer, would turn to another business. For example, they would get job in 
construction, where they receive 300 baht per day. If husband and wife work together, they will get a total income 
of 600 baht or 12,000 baht per month (with 20 work days). So it is affordable to pay back the debt of 1,000 baht 
each month. In conclusion, as the amount of debt is generally small and customers can switch job and support 
their ability to pay,  
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the Company is confident that despite poor economic conditions and despite the drought, the Company can control 
the collection at normal rate. I would like to assure our shareholders that we are definitely able to manage debt 
quality. 

The Chairman  asked If any shareholders would like to inquire or comment about the second agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to move to the next agenda. 

  Remark: This agenda is for shareholders to acknowledge so no voting required. 
 

Agenda 3  To consider and approve the Company’s Financial Statement for the year ended December 31, 2015 

The Chairman  reported to the Meeting that according to the Public Limited Company Act B.E 2535 (with amendments) section 
112 and the Company’s Articles of Association no 55, the Company shall prepare annual report and financial 
statements and income statement to propose to the Shareholders’ Meeting for approval. The Board of Directors 
has considered and agree to recommends the shareholders to approve the Company’s financial statements for the 
year ended December 31, 2015 as they passed the Audit Committee’s review and the auditing of the external 
auditor (EY Office). The auditor opined that the financial statements of the Company and its subsidiary are fairly 
presented in accordance with Thai Financial Reporting Standards. The Company has send the financial statements 
in form of CD Rom together with the invitation of this Meeting so that shareholders could review in details. Also, the 
financial statements are shown in the Company’s annual report from page 98 to 146. Thus, the chairman proposed 
to the Meeting to consider and approve accordingly. 

 
In this agenda, there was a question from a proxy holder as follows: 

  Khun Pornchai Taranatham (Proxy holder), inquired that:- 
  Referring to Page 103 in the Annual Report, I recognised the significant increase of Service and Administration 

        Expense, please clarify details of this expense. 

  Mrs. Daonapa Petampai, Managing Director, clarified that:- 
 Most of the expense relating to staff expense. As the Company has expanded from 500 branches in 2014 to 
940 branches in 2015, we needed to hire more staff to serve customers in those branches. Most of the expense 
incurred from the hiring of more staff. 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, added that:- 
 The Company hired more new staff for 2 purposes, one was to handle the increasing workload and another 
was to prepare for future expansion. So some staff might not generate income right after they were hired. However, 
the Company is ready to grow now and we need to be well equipped with qualified personnel though it might result 
in higher expenses. 

The Chairman  asked If any shareholders would like to inquire or comment about the third agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to cast their votes for this agenda. 
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Resolution: The Meeting approved the Company’s Financial Statement for the year ended December 31, 2015 with the majority 
votes from the attending shareholders with the right to vote with details as follows; 

 

 

 

 

 

 

 

 
Remark: When voting for this agenda, there were 6 more shareholders holding 45,600 shares attending the 
meeting. As a result, total number of the meeting attendees were 388 holding total 1,673,086,543 shares. 

 

Agenda 4 To consider and approve the appropriation of profit and the payment of dividend for the year 2015The 

Chairman  declared to the Meeting that Section 116 of the Public Limited Companies Act B.E. 2535 requires that a 

public company shall allocate not less than 5% of its annual net profit, less any accumulated losses brought 

forward (if any), to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of 

the registered capital. The Company has a policy to pay dividend of not less than 50% of net profit shown in the 

separate financial statement of the Company each year, after deducting corporate tax and legal reserve. However, 

the Company might consider paying dividend different from the policy, depending on the operating results, financial 

liquidity, and the need for working capital and business expansion as well as overall economic situation. 

   According to the operating result at the year ended December 31, 2015 the Company had total net 

profit of 819,864,472 baht in the separate financial statement. The Board of Directors agreed to propose to the 

shareholders’ meeting to approve the allocation of 41,000,000 baht or 5% of the net profit to legal reserve. And to 

approve the payment of dividend for the operating results during January 1 - December 31, 2015 at the rate of 0.20 

baht per share. For shareholders who held 2,120,000,000 ordinary shares, total dividend to be paid was 

424,000,000 baht or 51.72% of total net profit from the separate financial statement in 2015. The record date for 

determining the shareholders who have the right to receive the dividend payment shall be April 29, 2016 and the 

share registration book shall be closed on May 3, 2016 for the purpose of compiling the list of shareholders in 

accordance with Section 225 of the Securities and Exchange Act B.E. 2535 (amended B.E. 2551) and the dividend 

payment date shall be May 13, 2016. 

Shareholders No of Shares Percentage (%) 

Approved 1,673,086,543 100.00 

Disapproved 0 0.00 

Abstained 0 0.00 

Total 1,673,086,543 100.00 
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The Chairman  asked If any shareholders would like to inquire or comment about the fourth agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to cast their votes for this agenda. 

Resolution:    The Meeting approved the appropriation of profit and the payment of dividend for the year 2015 with the majority 
votes from the attending shareholders with the right to vote with details as follows; 
 
 
 
 
 
 
 
 
 
 
 
Remark: When voting for this agenda, there was 1 more shareholder holding 13,800 shares attending the meeting. 
As a result, total number of the meeting attendees were 389 holding total 1,673,100,343 shares. 

 

Agenda 5          To consider and approve the appointment of directors to replace the retiring directors 

The Chairman  announced to the Meeting that for this agenda, he would like to assign Mr. Yodhin Anavil, Chairman of Nomination 
         and Remuneration Committee, to present details of this agenda to the Meeting. 

Mr. Yodhin      informed the meeting that according to No 18 of the Company’s Articles of Association, one-third, or the closest 
         number of one-third, of the members of the Board shall be retired on every Annual General Meeting. The directors      
         whose tenures were expired in the Annual General Meeting in 2016 were:-   

  1. Adm. Apichat Pengsritong  Chairman of the Board of Directors/Chairman of Risk Management Committee 

  2. Mr. Chuchat Petaumpai Chairman of Executive Board/Member of Corporate Governance Committee/
    Member of Risk Management Committee and Director 

  3. Mrs. Daonapa Petampai Managing Director and Director 
 
 To adhere to the principles of corporate governance, all 3 retiring directors were invited to leave the 
meeting room as they were considered stakeholders, until the consideration of agenda was completed. And he 
asked all three of them back into the meeting room after the meeting reached resolution of this agenda. 

       Profiles of all three directors were shown in the attached documents (Attachment 3) of the invitation, page 
29-32, which was sent to all shareholders in advance. The Company’s Nomination and Remuneration Committee 
has considered the criteria and policy for nomination and the structure of the Board of Directors as well as the 
qualifications of each individual director. It was agreed that all three directors, who would be due to retire by 
rotation, were knowledgeable, competent and having experiences in related businesses which would help the 
Board to steer the Company’s management and operations successfully. Therefore, the Committee agreed to 
propose to re-elect all three directors for another term. 

 

Shareholders No of Shares Percentage (%) 

Approved 1,673,100,343 100.00 

Disapproved 0 0.00 

Abstained 0 0.00 

Total 1,673,100,343 100.00 
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In this agenda, there was a question from shareholder as follows: 

  Khun Kritika Pathomkasikul (Authorised Representative from Thai Investors Association), inquired that:- 
 What are the signing authorities of these 3 directors? 

  Mr. Yodhin Anavil, Chairman of Nomination and Remuneration Committee, replied that:- 

According to the Company’s affidavit, there are 4 directors with authority to sign, which are Adm. Apichat 
Pengsritong, Mr. Chuchat Petaumpai, Mrs. Daonapa Petampai and Mr. Yodhin Anvil with the signing condition 
which requires “at least two out of four directors signing with the Company seal.” 

Mr. Yodhin     asked If any shareholders would like to inquire or comment about the fifth agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to cast their votes for this agenda. And to adhere 
to the principles of corporate governance, the Chairman asked the shareholders/proxy holders to vote in the 
provided ballot separately for each retiring director. 

Resolution:   The Meeting approved the appointment of each retiring director with the majority votes from the attending 
shareholders with the right to vote with details as follows; 

 1.  Adm. Apichat Pengsritong     (to be the Company’s director for another term) 

 

 

 

 
 

 

 

2.  Mr. Chuchat Petaumpai    (to be the Company’s director for another term) 

 

 

 

 

 

 

 

 

Shareholders No of Shares Percentage (%) 

Approved 1,672,300,343 99.952 

Disapproved 0 0.00 

Abstained 800,000 0.048 

Total 1,673,100,343 100.00 

Shareholders No of Shares Percentage (%) 

Approved 880,414,043 52.622 

Disapproved 186,300 0.011 

Abstained 792,500,000 47.367 

Total 1,673,100,343 100.00 
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3.  Mrs. Daonapa Petampai    (to be the Company’s director for another term) 

 

 

 

 

 

 

Agenda 6 To consider and approve the directors’ remuneration for the year 2016 

The Chairman  announced to the Meeting that the Board of Directors agreed to propose to the Shareholders’ Meeting to approve 
the directors’ remuneration for the year 2016. 

 For details of this agenda, he would like to assign Mr. Yodhin Anavil, Chairman of Nomination and 
Remuneration Committee, to present to the Meeting. 

Mr. Yodhin        The Company’s Nomination and Remuneration Committee has reviewed the remuneration of directors and 
members of sub-committees in 2016 by considering the responsibilities and the performance of the Board of 
Directors and other sub-committees as well as the information shown in the survey of director’s remunerations in 
other companies, with relative size and services provided, within the same industry. There found that the 
Company’s remuneration paid was at the same rate with the average rate. Therefore, the Board has considered 
and agreed to propose to the shareholders’ meeting to approve the 2016 directors’ remuneration with the total 
amount not over 7,000,000 baht as per details below.       

( 1 )      Remuneration of the Board of Directors 
Meeting Fee     Chairman of the Board   60,000  baht per session 
                                     Director       40,000  baht per session 

     The rate increased from the past year for 10,000 baht per session. 

-    Remuneration of Audit Committee: 
Meeting Fee     Chairperson of the Committee   30,000  baht per session 
                                     Member of Audit Committee  25,000  baht per session 

     The rate increased from the past year for 5,000 baht per session. 

-    Remuneration of other Committees i.e. Nomination & Remuneration Committee, Corporate Governance 
Committee and Risk Management Committee 
Meeting Fee     Chairperson of the Committee   30,000  baht per session 
                                     Member of the Committee  25,000  baht per session 
 

( 2 )      Annualised Bonus Chairman of the Board   400,000  baht  
                                     Directors       300,000  baht per person 

     The rate increased from the past year for 100,000 baht per person. 

 

Shareholders No of Shares Percentage (%) 

Approved 952,914,043 56.956 

Disapproved 186,300 0.011 

Abstained 720,000,000 43.033 

Total 1,673,100,343 100.00 
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In this agenda, there was a question from proxy holder as follows: 

  Khun Pornchai Taranatham (Proxy holder), inquired and commented that:- 
In 2016, the remuneration for all directors and members of committees would increase as well as the annualised 
bonus would increase for not less than  25%. Shouldn’t we wait to see their performance before increasing the 
remuneration? By the way, the increase of meeting fee has already provided. We should not decide on the benefit 
before the performance achieved. It should also take into account the dividend paid to shareholders; at 0.20 baht 
per share or approximately 1% which is quite low. But the Company’s board will get annualised bonus increasing by 
25%. I think we should wait until next year or reduce the increasing rate to be more appropriate.  

  Mr. Yodhin Anavil, Chairman of Nomination and Remuneration Committee, replied that:- 
Regarding the rate of remuneration, the Company has already compared with other companies in the same 
industry and found that the existing meeting fee as well as the compensation were lower than other companies in 
the same industry or companies in the same business. By the way, the Company proposed to the shareholders’ 
meeting to approve only the budget to be used so that the actual spending would not exceed the approved budget. 
The criteria of director’s remuneration shall be abided by the SET’s regulations. 

The Chairman  asked If any shareholders would like to inquire or comment about the sixth agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to cast their votes for this agenda. 

Resolution:    The Meeting approved the agenda with the number of votes not less than two-third of the total votes of shareholders 
attending the meeting, in accordance with Section 90 of the Public Limited Company Act B.E.2535 stipulating that 
the remuneration of directors shall be determined by the resolution from the shareholders’ meeting, with following 
details. 

 

 

 

 

 

 
 
 
Remark: When voting for this agenda, there were 16 more shareholders holding 36,324,600 shares attending the 
meeting. As a result, total number of the meeting attendees were 405 holding total 1,709,424,943 shares. 
 
 

Agenda 7 To consider and approve the appointment of the auditors and their remuneration for the year 2016 

The Chairman  announced to the Meeting that Section 120 of the Public Limited Companies Act B.E.2535 stipulates that the 
annual general meeting of shareholders shall appoint the Company’s auditors and determine their remuneration 
each year. The Audit Committee has considered the external auditor for the year 2016 and proposed to the Board 
of Directors to propose the shareholders’ meeting. 

 For details of this agenda, he would like to assign Mrs. Kongkeaw Piamduaytham, Chairperson of Audit 
Committee, to present to the Meeting. 

 

 

Shareholders No of Shares Percentage (%) 

Approved 1,667,423,543 97.543 

Disapproved 42,001,400 2.457 

Abstained 0 0 

Total 1,709,424,943 100.00 
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Mrs. Kongkeaw The Board of Directors, after considering the Audit Committee’s screening result, agreed to propose to the 
shareholders’ meeting to approve the appointment of auditors from EY Office to be the Company’s auditor for 
2016.  EY Office has a satisfactory performance in auditing and is a well-known company locally and internationally 
with availability of high caliber staff and appropriate audit fee. Moreover, EY Office has no relationship or any stake 
in the Company/its subsidiary/management/major shareholders or related persons. 

  It was agreed to propose to the Annual General Meeting of Shareholders to approve the appointment of EY 
Office, with the following auditor name list, to be the Company’s auditor for 2016. 

  1) Ms. Ratana Jala     Certified Public Accountant Registration No 3734   
2) Ms. Somjai Khunapasut    Certified Public Accountant Registration No 4499  
3) Ms. Rutchada Yongsawatwanich   Certified Public Accountant Registration No 4951  

 With the conditions that either one of the above auditors shall be empowered to audit and provide comments 
to the Company and its subsidiary’s financial statements; and will receive the annual auditor’s fee of  3,180,000 
baht exclusive of other expenses, with following details. 

 
Auditor’s Fee of Muangthai Leasing Public Company Limited 

 

Details 2016 2015 Change 

Fee of Financial Statement Review for    

 - 1st Quarter ending 31 March 2016 550,000 550,000 - 

 - 2nd Quarter ending 30 June 2016 550,000 550,000 - 

 - 3rd Quarter ending 30 September 2016 550,000 550,000 - 

Yearly Audit Fee for Financial Statement ending 31 December 
2016 

1,350,000 1,150,000 200,000 

Total 3,000,000 2,800,000 200,000 

 
Auditor’s Fee of Muangthai Insurance Broker Company Limited (The Subsidiary) 

 

Details 2016 2015 Change 

Fee of Financial Statement Review for    

 - 1st Quarter ending 31 March 2016 20,000 20,000 - 

 - 2nd Quarter ending 30 June 2016 20,000 20,000 - 

 - 3rd Quarter ending 30 September 2016 20,000 20,000 - 

Yearly Audit Fee for Financial Statement ending 31 December 
2016 

120,000 120,000 - 

Total 180,000 180,000 - 
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In this agenda, there was a question from shareholder as follows: 

  Khun Vee Vinitsorn (Shareholder), inquired that:- 
Is the Auditor’s Fee the fair price? While the auditor’s fee of a listed “Large Cap” company with approx. 20 
subsidiaries is about 6.0 million baht, Muangthai Leasing Plc is in “Small Mid Cap” group and has to pay auditor’s 
fee up to 3.18 million baht. 

   Mrs. Kongkeaw Piamduaytham, Chairperson of Audit Committee, replied that:- 

Since the Company expanded continuously with the plan to expand more in 2016, the workload of auditor 
increases accordingly. Therefore the auditor’s fee is appropriate. 

The Chairman  asked If any shareholders would like to inquire or comment about the seventh agenda? As there is no shareholder 
wanting to inquire or comment, the Chairman asked the meeting to cast their votes for this agenda. 

Resolution:    The Meeting approved the appointment of EY Office to be the Company’s auditor for 2016 with annual auditor fee of 
3,180,000 baht as proposed and properly screened by the Audit Committee and the Board of Directors. The 
agenda was approved with the majority votes from the attending shareholders with the right to vote with details as 
follows; 
 
 
 
 
 
 
 
 
 
 
 
 
Remark: When voting for this agenda, there was 1 more shareholder holding 46,800 shares attending the meeting. 
As a result, total number of the meeting attendees were 406 holding total 1,709,471,743 shares. 

 

Agenda 8 To consider other issues ( if any ) 

The Chairman  invited shareholders to propose to the Meeting any suggestions or recommendations. 

In this agenda, there were questions and comments from shareholders as follows: 

 Khun Kritika Pathomkasikul (Authorised Representative from Thai Investors Association), inquired that:- 
 Does the Company have a plan to join CAC (Private Sector Collective Action Coalition against Corruption)? 

 Mr. Chainoi Puankosoom, Chairman of Corporate Governance Committee, explained that:- 

Regarding Anti-corruption Policy, the Company has already submitted the Declaration of Intent to the Thai Institute 
of Directors Association (Thai IOD) so we are now in the certification process. However, in the actual work 
environment, the Company has included key issues relating to anti-fraud and anti-corruption in our staff and 
management Code of Conducts. It is expected that the Company will be CAC certified within 2016. 

 

Shareholders No of Shares Percentage (%) 

Approved 1,709,469,743 99.999 

Disapproved 0 0 

Abstained 2,000 0.0001 

Total 1,709,471,743 100.00 
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 Khun Chokjun Sukanthapruek (Shareholder), commented and inquired that:- 
First, I would like to congratulate the Board of Directors and the Management team for the growth of the Company. 
In 2016, what is the plan to keep the momentum of the growth among economic slowdown? Regarding market 
competition, does the Company have a lot of competitors and how intensive is the competition? And for the network 
expansion in the South, are there any problems? 

 Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
In 2015 when the Company was listed, we’d announced to the public that we would grow by 30% but finally we have 
grown for 50%. And in 2016-2017, we’ve announced that we will continue to grow for 50% again. The growth is 
based on the network expansion, which including the plan to expand in the North-east, the South and Bangkok.  
Although we have a few branches in Bangkok as we focused in expanding in the North, the Central, the Northeast 
then the South. Now we also plan to open more branched in Bangkok this year. Therefore, the question that if the 
Company can still grow, I am confident that we can grow from our network expansion. 

  Regarding market competition, There were 2 types of competitors, one from the central (Bangkok) and the 
other is local competitor. Local competitors outperformed the ones from the central and more competitive. However, 
Muangthai Leasing PLC. is different from our competitors due to our more systematic and more professional 
services and standard interest rate, which is lower than local competitors. These are our competitive advantages. 
Apparently, in 2015, when we opened branches in the Northeast and the South, our lending amount was much 
satisfied. Our service is very professional and far better than the local competitors. Even when the economic 
situation was slum, we still expanded more than we’ve targeted.  
 In 2016, the Company aims to grow for 50% with branch network expansion. Having competitors makes us 

more active; we have to improve our services, our products and others in order to be competitive. As we are highly 
professional, we are confident that in long term we will definitely continue to be No 1 in the vehicle title loan 
business. 

  Khun Vee Vinitsorn (Shareholder), inquired that:- 
First, I would like to compliment the management team for a good performance. Most of the brokers and analysts 
state that Muangthai Leasing has an interesting tendency to grow. I’d like to ask how many new branches the 
Company plan to open in 2016? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
In 2016, the Company plans to open 450 new branches, In addition to the existing 900 branches, our branch 
network will become 1,350 branches. I’d like to assure that we will expand to meet the target. 

 Khun Woraphat Sethasomphob (Shareholder), inquired that:- 
 For business expansion, what types of loan the Company would focus on? 

 Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
The Company provides 5 types of loan service: 
1. Motorcycle Title Loan 
2. Car & Agriculture Car Title Loan 
3. Personal Loan 
4. Nano-finance 
5. Land Deed Title Loan 
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 The Company wants to be No. 1 in Thailand for motorcycle title loan. Regarding personal loan and nano-
finance are loan services to be in line with the government’s policy to support low income households, enabling 
them to access the source of fund with prescribed interest rate, not exceeding 36%. In 2015, the Company’s tota l 
lending on nano-finance was 110 million baht, about 80-90% of total national lending of nano-finance. In other word,  
total nano-finance lending of Muangthai Leasing is the top rank in Thailand. While the Ministry of Finance allows the 
maximum interest rate of 36%, the Company charges only 29% which generates good revenue. However, nano-
finance is an unsecured loan with high risk so we will just provide this service to serve the government’s policy. 
Presently the Company can control the related risk properly. 

  Khun Saengchan Preechayuthsilp (Shareholder), commented and inquired that:- 
Presently Muangthai Leasing PCL is still not in SET 100 or SET 50, is it? What would be the effect with the 
Company or any problems? I’ve often seen in media that the Company will enter SET 100 or SET 50 but once 
announced during mid-year or year-end, still the Company did not enter those lists. Is it because of low free float? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
To enter SET 100 or SET 50 is not a decision made by the Company. Analysts expected that the Company should 
be listed because we have complete qualifications but the SET announcement did not include our company’s name. 
We are also disappointed. We’ve used to check with the official about the exact criteria but the answer was quite 
unclear. By the way, without being listed as SET 100 or SET 50, we are listed as MSCI Small Cap, of which foreign 
investors refer to. This year if we are still not included, we will consult with SET again to ensure that we have 
proper qualifications required by SET. 
 

**MSCI, an abbreviation of Morgan Stanley Capital International, is an index created for foreign investors to use as a 
standard to decide returns from each listed company and fund they are interested in. 

  Khun Saengchan Preechayuthsilp (Shareholder), commented and inquired that:- 
Regarding the branch network expansion, why the Company opened 2 branches in Phon Thong district, Roi-ed 
province? I understand the district is quite small and the two branches are located not far apart. Did the first branch 
achieve its target? Why it needed more branch nearby? 

  Mr. Chuchat Petaumpai, Chairman of Executive Board, explained that:- 
I understand Phon Thong is a big district and big community. Generally, before opening new branch, we will 
consider the lending figures and statistics. If the performance in term of lending is good but the service does not 
cover the area. We will consider opening more branches to better serve customers. So I understand that it is a 
large community and has high tendency to grow in the future. The existing branch might be too small or could not 
cover the service area.  
 

The Chairman asked If any shareholders would like to inquire or comment any further? As there is no shareholder wanting to 
inquire or comment, the Chairman asked the Company Secretary to summarise the number of shareholders who 
attended the Meeting. 
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 Khun Monthon Orn-phan, the Company Secretary, reported the summary of shareholders who attending the Annual 
General Shareholders’ Meeting 2016 with following details: 
   
  Attend by themselves   59  persons number of shares holding    1,536,736,443  shares 
  Proxy holders  347  persons number of shares holding   172,735,300  shares 
   Total  406  persons number of shares holding 1,709,471,743  shares 
       equals to 80.64% 

 
  In order to comply with the principle of good governance and for the purpose of future review of the voting, the 
Company shall collect all the signed ballots from all shareholders and proxy holders who attend the Meeting today. Please submit 
your ballots to the Company’s officers at the front door. 
 
  The Chairman announced the closing of the Annual General Meeting of Shareholders 2016 and thanked all the 
shareholders for sacrificing their time to attend the Meeting. 
 
Meeting adjourned at 15:35 hrs. 
  
 
       Miss Phalothai Techamongklapiwat  -  Minute taker 
       Miss Monthon Orn-phan  -  Minute reviewer 
 
 
 
        Signature: _______________________________ 
                            (Adm. Apichet Pengsritong) 
                                 Chairman 
 


